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0 HX QRPH p 9IEVRU+XJ R 3DROFFLIIHLD 6RX DX XUEDQWE H GAVHQKMD 1 DWLHP 6nR-RTRGHBHL 0% H
P H P XGH_SDUD YDUEDFHD DQMV GH FRP SBMBUXP DQR GH IGDGH FIGDGH RQGH P HXV'SDIVH | DP LADUAV VAR QDMUDLYH
RQGH BMGR GHVGH HQAR

$100D @ IQKQFID GHHQROL IQMIHWH SHD DITXWMID HVSHFID® HQM SHD DIDXAMMD WD IRD ) RLVBP EpP
QHWD pSRFD TXH FRP HFHLD | RIRJ WD DUWP SBVHP YDUEDFHD HHP P XQRSIRVGD W IR &RP R SDWDUGRVDQRY
HWH WDEDBR FUAMHX VI QUEDAYDP HQM DMDBHQM W YAMMML  HWEGRY EUMBLLRY DPP GR ' IMARR ) HGHDO

FHUD GH P XQEtSIRVH DSWR] [P DGDP HOM LJ WDV

(P IRPH.LPH HP $TXWAMUD H 8UEEDQWPR SHD 81,338 8 QYHMCEDGH 3UMGHOM $QA/QR &DUBY &RPR
UAKEBIGR GR P HX ADEDBR GH & RFOMIR GH &XUR 7&& HWFUHYLH SXEOXH. HP ROMR~ HPSBVCH
YDUEDFHD™ 3RWMIRP HQM GH. FRQMXGDGH j PIQKD IRPDonR DFDG PIFD FRFOIQGR HP D SyV

JWDGDonR HP +IMYUD GD $ UM XWAMID H 8 EEDQVP R SHD ) $&&5(, ) DFX@DGH & UMR 5HL

$SyVD SXEGFDOoNRGH™  THP SBV GH YDUEDFHD™H GIDQM GD
UHFHSWHGDGH SRWID GR S~EGFR WUIX HP D IGHD CH
GHVHOROHUXP QRYR WDEDBR YRWIGR | FIGDGH GH-X} GH) RID
HP FROQHUDV FRP R HWWMRU 5DPYQ %DQETR  (DMWDO GR
PXQFSIR $WDBHOM HWH @R HFFRQAD VH HP IDVH CH
ILQDQ DonR H DSUHMHQE WP S®VGH-X] GH)RWD DPP GH
W VJBW URV GHAFDGRY DRV HWERY DINXAMAQERY DRV \MUP RV
WFQFRVH DRVWUP RVUHD IRRY

$@P G HWFWD \BP EpP \RX DSDI[ RIDGR SHR GHVHIKR HVSHFID® HQM GH WP SBVH FIGDGHV -i GHVHKHLP DIVGH

LJUHDV HP P IQDMD H GYHYDV FIGDGHV VBPEpP HP PIQDWD 1HWM DQR SDWHL D SURGK] IUGHWHEKRY GH
FD\DVHP |RWP DR P DIRU IQSIDGRV HP FIGDGHY TXH YMWL ' HVGH THYHUHLR W WDOHLFHFD GH REUDV QHWH
HWR \RGDV EDVHDGDV HP HGALLIFDo} HV WDV YWD DQER R * RRIGI 6WHHWO HZ FRP R [HWDP HQ® GH DSRIR SDUD
REVHYDonR GRVIPy YHY

8P GHWHY GHVHQKRY HWN SUHVHQM QD FDSD GHW HGlonR GR -REDOADYHWD  BXQQER GULHHQMY HALIEDO} HY GH
YDUEDFHD 1HBI SURFXUL BHSUMVHQEBIUQTR DSHQDV FRQMX0} HV KMAUEDV H P DUFRV [P SRVQMV GD FIGDGH P DV
VP EpP  FD\DV GH EDILIRV TXH 1D} HP SDUM GR FRAWGIDGR H TXH P XMV YH HY SDWDP GRVSHIFHEIGDV $1IQDODWIP
FRP R RV.J IDQEHV HALtFIRV HDV\VBP EpP FRP S} H D SDMIHP XUEDQD H DMGDP D FRQBUD KIWWUD H D LGHQAGEDGH
GHYDUEDFHD ( VSHR TXH DSWFLHP



53" 7844 7*146/) 0

-RUDAEHS$ WM H & XGMID GD ) DFXGDGH GHO HIAFD GHYBEDFHD ) $0 ( )81-2 %

1384"%& 589 ' 6/ 10 #&
' U)i EIR$IRQRYRJHVGH$ QDD

%3803"$"%. $0 '". &'6/H0#&
" U0 DR $XP IR AIDEHV GH & DIYDBR

$003%&/ " 039 /,$-80 &1} 4 ( 3" U6" qmD 1842 6%4" &8&I5&/ 4mD
' U0 DXR ( GDER-XUR

130" 8440384 %0 17. $" '". &
' U/X] 0 DXR$QEDGH @) RQHD 2 UHQBGRU
' U-XDR%AIDPDVFKIGHO D' [ & RRUHQEIGRU

03("/*"qmd %" (3"."qmd -":065
/XFIPDUD GH) i WP DO DXJHLR & RRUHQEGRD GR390 &$

* |RYDQED 0 RMD SIEHIR SEWX' IDV $FDQ P IED ,QMI IDQM GR 390 &$
/ RUD\QCH) DWP D 6RX DO DXJHLR $FDQ P IED ,QMI UDQM GR 390 &$

$0-" #0 3" %0 384 %R4A5" &%g M0
$Q/X] D &RXD ) HIHLD

%D\ 3DYD* XIP DUrHV

* DEUHD ) HEDQED 0 RUALD $UXCD
* |RYDQCD 0 RAB 5IEHLR $EWHX' IDV
-X@R %I DP DWKICHO DB 1]
-~ 0 HR5IEHLR

/ DXUD ) HEDQED 7H[ HLD
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0 DUD 0 DUXJHLLR E&RRUGHQDGRWD GR 7 UDYHWLD

2 6HWWRp RO XQR HD$UWNMp DADHXD ~2 BDAIRHWY RIQARQP QRIP HBIHP RXD SID
JHOM p R PHR (D WDYHWXID ™( QDIYDQER D HW GAD GH QRXR -RIDOGHGH D O | HIonR
GHEFDP RV TXH DV SDOMIDV GH * XP DY 5RD QiR AR DSHIDV XP QRWM GMUUR \AR R PDSD
JHRIWILER GD QRXD Sy SUD H MMIAD 91YHUp X DUYHIHEDY GHRLDURY JHIY GH GHR GH Q/VH
IQHBUSRQM/RIEH R DEMVP R SDWFH IQUQBRIHD' HWD IRPD QB | ( GonR GR -RIDRXIMIO
YWD FROICDP RVYRA GIVRU D FDODUDVERIVGR DIHR H FDP IQOUFRRFR SRUP WLUIAAR RIEH
“$ $WMp R( B ([ SBMAR-+XP D™

6HRVHWR p R\BP DQR GRPXQER D DWM p D @IXQIHP XQYHIDONXH QRVSHEP MM KDEW @ \HP
\RER (Op RIRIQMHIXHXHD W] nRHDHP RonR DA GADHRP MR RFRSRHDDB D

QEDP RVQRWD MDD \RE RRBDUGRFAAER 1RHBD0R) DP H[ 6RAHEDGEH WMMP XQOP RVRHB
TXH FXAD H FRHAB RQEH D ) DFXGDGH GH 0 HAAMD CH YREDFHD IQMIUD $UM H 6D-CH Q@ | 6H\D
EXMDTRDR SROTRTXHREP HWBURFRSRFRP HD SHD\HQIBIGEDAHGRHEUR

6HIXQER DADQM 1RO HR GD YWD D GMDMD H D P HBAD HHIFRQWP FRP R YHRDVDP LDV
9IDP RVSHDVS JIDVEAFDVAR 3RAR 6DDDQER (D SHDIRID HHALRD 1D DD &RHER HBAIR
HP \HJXGD\RP RVHP EDDGRVSHBRVDFREHVHMIRVER & GEHED (VXD \RE RREDIWHQINYHIER' AR
@ )$0( 0DBR $XP@ WDEV CH &DYDBR QRV BPEDQR CH TXH RV \RQRY CH IDR Q1R
HOHBHAHP

$RDYMBP RVDVP DUHY/GHADYHXD ' IDARIP 2 V5IRVOHE DEHMEP RVR XQYHYR CDVFRBV
SIRXQDV $TXD SIQMD\VIHFRP RXP JWR GH\REWMY QAD HEXFD SHD IGHQIEDEH FRXHAHP RVD
AP D DIMB $QH* RXL TXH SHAMD SIQEUSDUID SHP DHFHUQMUD HP \}D \WYHWD HP RARTO
\MUBDONT OG-DE SHDV B[} HV GR \BBQRR DFDG PIER 0 DR ) IBR \REW D \NEMMADGH HP
\IDEVH D H SWMWAR TXHWQERE D\MD

0DVj IWQM D SDMIHP \H FRIHD QR\WPSRH @ ¢ ' HIFDPRVXP REDUGPRDAR D $
) RRIWIID FRPR) RP D GH $ W $WDYDVER 3R SHERADQIER GHUDGD $® DA H. HDPHW DM D
| R DI D D@D IED WAJ DI D KD H D P HPyUD GH QRXDVSDAMIIHY/ /RIR DROGR R DFDG PIER

' RIR3HD RVFDSBFRP \HXV QUEQAM/BIBARRY WYHDQER DI RRI D D FRP RRP DV IHASHBR D
HWt GADKXP DD

* DQXOP RVD YDWETR @ ADHXD GRV* HIY RIH R KRIRQM\H 10 SDOMD YD 1R HEDoR
3RHIDQR P GH[DPR QRV FRIEY lU'SHDV @XDV IQBIDERDV GH 0 DUID =DQHAWH SHD IR4D
FRABQM CHBLBH & IXIZD $@H DEUNMP DIR CD$UM

( SRTXH FRPRQA]ID RPHWW5RD R [P SRMEQMp D ADHXD ' HYVQR 0 HR R\DIWDER G QRWD
XD SRSXDUH P DQLHE D P-MED -R1R 7RWMYQRVDSWMHQE R\RP CR YHINGHP TXOMR FREV
HOMXOQRD P DHFDQMI IL1QD 5SHYQRVHIFDQBHHP EDDFRP DGROXDHD SRMAD YR 1HPIQMD

3RUIIP D FOPIQKDED \H1D PRPHQR SXR HP $ $UM GR &RSR D 0 DAIHWEoNR GD' DD $
DIMID/ HIFAD YHDI D GRVHUCD DVFRWMIDVNHQNHYHWHS W & RERHBED-GHO HEOHINXOQRSHIDW

0 DIXHV SIRHUD @ WY InR QRVFRQACD DRVSMYRVA 91CD PRIMGER FRPRD' D@D CROHAMHR
(NI UEDABHIFRQWP RHTXERIRHDIR3D G DB DIHP IQM

/HWU R RRIPONHH DIRD GH p QVSREIQDER SDUD \XD DSWHHDonR QiR p DSHPVXP D SIRGONR
QIMO( B p XP P DQAHYR DUMIFR GH SBWHDD &DED PDPUD p XP UDAKR TXH G XD (RPHWPR
JIDEHUR D QRXD Q-FHWIADEH KXP DD GHH SWBMDUTXHP \RP RV GHWFDUR RAMR GH 10 HUD QRXD
Sy SUDWDYHWID FRP EHBl DHFRIOHP

) DoD FRRRAR HWD FDP IQKDAD (D GIVMUID DVEHDVP DIMIDVTXHR ADYAWID | HdonR FRP SDMBD FRP
RV
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* |IRYDQQDO RWIDH/ RUD\ QQHO DUXJHLR
6HZP B-P YRV | HIonRGR-RIDOWYHID

+ \HIPHQRY PHPYUDV H H SHI GADV TXH DV SDOYOV SRUMLY QiR FRQHIXP WDG{ U e
MWEP HQM QH\XH FVSDoR RIEH D @I XDI HP HIFRQID \HXV @ M/ TXH D DWW \H BYHD (@ @WHFRPR
XP D |RE D~QED GHH SWMAR FDSD] GHWDQIRS DUHP Ro} iVHP FRUV \RQY P RYP HQRVH SDDYDV
HWBEHBRHQER XP D FRH R SR XQED HQWH R TXH FDWIDP RVHP QRXR IQMIRUH R P XQER DR QRXR
BERJO XMRDPP CRHQWAMQP HQR D DM p XP D @IXDIHP. XQYHMDOH DS P D SHXRDV GASHWD
W1 ©[ } HV SHAHYD KIMAIDVH | RVBBFHR/OoRVTXH@RVYQP

1THWP H3onR HP ARPHPRIoNR DR 1D 0 XQADOM $WM R -RIDOADYHWID FRIED \HXY BRI D
SHERWHUIXP D MDD VHUYHISHB XQHIR DMWIFR GH YBEDFHD H BUIR 1RXR SERSy\AR p DEW
HVGDoR SDUD DTXHBV TXH SRUP HR GH \MD FUDIMAEDCH H\BBQR WQIRPDP R FRIADR HP EHBID
IQBIDoNRHWI QUEDGR 0 DVER TXH DSWMHQBUREDY EXVFDP RYYDBU DLRVDUMEN TXHID| HP D DM
XP IQUNKP HQR GH IGHQIEDGH FX@MD H SHWMIAP HQR CDQER WEIREDGH j V ALHBOMY IRP DV CH
H SBWAR TXHHUNXHAHP QRXD FRP XQADCH

$SRABYRAVSY[IPDVS JIQDV YR HIFRQWDU P DQLHWEG) HVDUMIEDV TXH BMHDP D UNXH D FX@MDO
@ QRXD \MID $ P-\ED HPEDD KNWAUDV H GAVGHWB HP Ro} HY D SIQMID H D IRRIWNIID HMAY DP
IQXEQMY H RHBFHP QRRV RBDWAV \REW R PXQER TXH QRVFHED D DD WDQIRPD R FRER HP
PRYP HQR H SRAD H D GMDMD WG] \HQIP HQRY SUVHYD PHPYUDVHG YR j HW QD GH XP
SRR OFRBHERUH\HQINHD

9 DB DURY DAMBV GFDYp WFRKHAHUD [P SRAKGAD @ FXIMID @ FRQMONR D QRID IGHIEDEH
FRBAYD &0 REWD DSHAHEED QY HIoNR WD XP 11DJP HQR CD KIWAID D FUDMGDGH H
@ HQUEITEDGH TXH FDUDPMI.CP QRWD BU IR 4 XH HXM FAIDOHD XP D SRQM HWH DAMEDVH GLRBV
GHSHIBGER R RBDUSDWD D EHB|D SWAWHQM HP FDAD H SBMAR DUMIEFD H BIRADQER R SDSHO

WDQIRB DERUED DAMHP QRADMAV

&RME@PRYRA D SHFRUWHHWD WDYHWD FRP R FRIDonmR DEHWR SHP MR \H HP RARQU UH GMUH
\HRRQHARURRP FDAD KD DTXLARP SDUMEBDED ' HVHIZP RVXP D H FHBIQM GIVMID

* IRYDQQDO RMD
H
/ RUD. QQHO DUXJHLR

$FDG-P LFDVED) $0 (
, QW LDQMVGR390 &$
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2 (@RTXH&XWDHE&RQHAD ) $0 ( LOMIDS UMH6D/CH
QD | 6H VID&XOMDOGH

0 DD 0 DIXIHLR E&RRUGHQDGRLD GD 6H VID & XQXLDO

1RGLD GHDEURWRUUHGRWHNVXOG®MHGLFGEMDUEDFHQD
GHL[DWHP DGR DOJXPHORAMR ULJRUHQWIED LNWRW UD Q V I R UHFPDXUPH P

Y L E UDVHW K GWBIQIVR. E LK) IQGDHBUHFR PEWR U ID DO L TDXA R [WWXOW XUD O
)$0( SURPRYSIORJRIJUDPHODORUL]GBOARP D U KX OWK $DW H
390&$FHOHRUIREX QG GMAW WHR P HP R WHIPG RG HD E WHIPB R P H Q D DHRP
JCQURIQDVFHARQUUW®R QNREPBUHPLYYMBI X Q%I WHRP RO B D
([SUHVVARPDQDRZ HYHQWRIXUWLDWDGECP HFIRWR P X Q L GDRGHP D
UHIORMARYV EFRE®HD |HUWUWERNRPR L[RHQWADH B HWLEX P D GIE R
FXLGDGR HP VDxGH
$QRUWHQDXJIXERBN'LY:0RIRYVDEFBVYRFHYVRDWRLYRVHUFRQHI[AI
GDYUWHWL[DEGERURD D UWARHUWDDWRBRPPHURFHVV®PDVR
FRPR XPD SRWHQWH IHUUDPHQWD GH FXUD H FRPSUHHQVAR ¢

YUBRFR, 2 VUYUDWGRIHV GD & UDAAR
0 HADGR SHR MRUIOAM H HFWR
5[FDLGR 6DIP R SUPHIR E®FF
SURSNV XP D [P HYAR QRV P MMEIRV (L
FUDAAR 5 HSURVHQIQMY GH GILIHUHQM
YHUMQMV FRP SDUBDUDP D\
IQSILDACHY P xWDV  TXH FRCHADP
VXDV @IXDIHQY WHYHDQGR FRPR F
UWFR GH XPD GDQAD SRGH GMWU F
FRP SDWR GD HWWWMP RX FRPR XPI
PHBRGED JDKD FRUAV YYDV HP XPI
WD 2 SDIHOIRL FRP SRWR SRU - RAF
7RAMV D O0xVFD 1D DD &RHBR
/MBMDMD $QH *IRAML 3IQMD +
WDQFD $@DED @ ) RRIWIL
$ QD®IFD
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%RFR,, $UMH+XP DQ] DAAR QD6 DxGH
2 WHIXQGR PRPHQR GD CRW WRX[H F
GHEDWM SDUD R FRIDAAR GCD HWQQFID GD) $0 (
&RGXIGR SHR 3WRIHWRU /Xl] 0 DXWF
$QGIDGH GD )ROWFD RUIHQBGRU &
390 &$ R EGFR GVFXWX R SDSHOYMIOA
H SUHWAR DUEAND QR HTXIEEUR P HQEOH G
SIRFHWR GH FXWID SURP RYHQGR EHP HVl!
BQR SDUD TXHP FXIGD TXDQR SDWD TXHP £
FXIGDGR 7WHUD DM SDUD R DP EIHQM G-
\VDxGH JDCKRX YR DADYAY GH 9WEIDSHV
0 UXHO - XQQR  UHSUMVHQIEQMY GD 0 XMED
-RAR $UMQRYD QDV $UMV 9IVXDV 5HQDW
0 DUXHV H 9DICQHUO RHID (R VWIP HQR &
' DQAD H. HP HUO DINH @) RRJWDIID

2 OHUX®R 74AQFR R 0 DQUHWR H F
$IHR

0 DIV GR TXH DWMMIW R SXEGFR IRLFRQYIGDGR [
XPD PHYAR WEQFD H HPRFIRQX
3WRYRFDGRY SHBV P HADGRWHV RV DUNAR
GHWHDIDP RV VHILHGRV GH WXV REIRv
GHMGH D XUWQFID GH XP D P HRAD P HADJ
DAED SRRMD GH HWHHYHUFRP D &) Q
IRRJWID DDBJIFD GR FRBR TXH WDGK]
FROFHVRY OMIAIRY QD GDQAD %2 \MD HVABANFL
TXH JDKD P RYIP HOR QD SIQMUD FX® LQDQGF
QR G-MDIR OMIAIR GH GDUFRUSR H SDOYUWD DR

VHQIP HORY IQYIVEYHY

3DUDHOMHQ FRQPRPRPHVPRIHWRPTXHRBEODQHMKRGYH

VRUWVHDRYURWHWQHURVDPRQEFHRHVFULWEBHWUN YWHNVLGR

SRXP FDORUKRVIREEXOWXROQGHXxEOIH RUWLEWIDYG DR DP

FRQYLY@RPHPVIEHUWMBRU%XY)I$O( UHDILTPDIRUPDAAR
PEGLEBEH[FHO CRIFRDQXD®R D ETRPDVHQVLELIODEXGW XUD
SLODUHV LQGLVVRFL%YHLY GD KXPDQL]DAAR H GD QRVVD
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9 IDNIQERSHRO XQERA/ MW.DXID R 3 URWIR 6 DDYUDIER
GH1 D DD&RHBR

( X G-VID \MUMHW DQRV GH IGDGH TXDQGF
XP D SUIRIHWRWD GIYRX P IQKD \MUP D H HX 3
EIECRWFD GD HVFRD H QRV GH[ RX HVFRBH
XP @R SDUD GIYDUSDUD FDVD 1 DTXH®I GC
DOR PXGRX 2 MR HWRBIGR 8PI
3WRHAWRWD 0 XMR 0 DTXICKD GH =ILDOF
H QR WRJFDPHQM W \RURX XPI
SURIHFID DX\VRUHDD) 3YHOD P IKD YIGD IR
R SUPHIR TXH @ M. DIDEHWYDGD H F
SUPHLR TXH PH IH TXHHJ QXQFD P Db
SDIDUGH GBU

' HSRYV GWR P HUXBH.QR P XQGR G&D\
KIMBUDVY HP TXDAUWKRY H GHYR JUIDQG
SDUM G PICKD SHYHYHDQAD QMIAL
QHWD IDH % 0 NQFD H VXD \MUWP D TXt
IRPDIDP QAR DSHQDV D PIP PDV XPI
JHIDAAR IQMLD GH BIMRHY HP CRWR SDR/

&RQRWPH IXL FUMFHQGR DV KIBUD\
IRIDP P XGDQGR GH IRPPDR H GH WP D H
MQR FRP HOV QDVFHX HP P [P D YRQIGH
GH HVFUHYHU DV P IQKDV SWBSUDV & RP HFH
SHBY G3IRY HWFUHYHQGR  SDIf RQW
DGRBMFHQIMY 4 XDQGR P HX SDL FRP SR
XP FRP SXWBGRUSDUD QRWD FDVD H DSUHQG
D H S®DU DTXHBI XQAYHUR IRID GH FDM

FKDP DGR LQMOHW

1D DWD&RHER 3HEIRIDH( VAUVRLD

7XGR MR HP XPD /ASRFD KR \AF
QRWOIFD DIPHQWYD PHX DPRU SHI
HVFUMP GH XPD IRPPD TXH DFDERX W
VRUCDQGR XP YHLEDGHLR YEEIR

$ SDUNV GDE DEP GRV RV D HWUWM
\BP EAP \VH\RURX P HX UHXJIR &RP HFHLI
SURGX] lUP HXV SUBSURV \M \RV H FUHLE®J\
TXH IIFDDP SHEGRY SHD IQMCHW P D
VWP UDPHQM oP RADU DV FDIDV 2
E®IV HDP HVFIMRY VRE SWHXGNQP RV +
RV W RV QD P DIRUSDUM GDV YH HV HIDP
PDVSDDP IP GR TXH SDUD TXDOXHURX\W
SHWRD

&RQHWR TXH WKD P HGR GH P RMADUF
TXH HVFUHYID

(X HD XPD FUDQAD u H GHSRWV XP [
DGREMFHOM u WIGD H R UFHR G
FURFDV RX WHSUAADV PH IH JXDUED
WRGRV DIXHBV VHQIP HORY DSHQDV SDU
PP

$VETXH VDEGCD HMFRD PHIRPPHLH P}
DDAM. XP SRXFR GD GIWD H GD HVFUM
SDWD P H GHAFDUDR AR 1DP RVR YHVEXDL
1 RAR UHHQFRQAR DFRQIMFHX DOXQV DR
GHSRY TXDQGR HQUH.CQD | DFX@DGH
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1 HWD ASRFD HX DGRWDYD SHIDU @RV HP SUMWBGRY D EIEC(RMFD DWP FRPR IDID QRV
WP SRV GH MFRD ML TXH DIQED QAR WKD FRQAACHV GH FRP SUDUP HXV SUBSURV H HP SOUHV $V
EIEQRMFDV HDP  VHP GxYIGD RV P HXV GJDUHV IDYRWRY ) RLGHWH SHURGR TXH D GIVUD YRIRX
D10 HUSDWM GD P IQKD UIRWLDH FRP HD \BP EAP  UHVRUORX D YRQEGH GH HVFUHYHU

&RP R SDWDUGR WP SR DFDEH. SHGHQGR HWH KREEIH GH IUHP  EIEQRMFDV P DV\MVHP GH[ DU
R DP RUSHBRY @RV GH @GR 0 H IRPHLHP 3HGEDJRJIID H ®JIR GHSRY FRP HFHL. D WDEDBDU QD
YAHD GD HOXFDAAR & RQVHIXID GIUH HVFUHYHUP DIV 0 XMV YH HY HVFUHYID HP EGFRV GH QR GR
FHX@U SDD GDUXP DEMR QD P HQM FKHD ) RLQHWD ASRFD TXH VHQW YRQEGH GH FRQYHWDU
PDVFRP DV SHWRDV VREUH OYURV H HVFUMD

( DMP Q@WHX R 6 DIMIDQGR 2 QRP H YHR SRU'XH HX TXHUD DOR xQFR H VXWIX HP P ICKD
P HQM TXDQGR YLDOXQV RV GH HAACHY FDUDV GH XP D HAVRWD H IITXH. TXDVH TXH oVDOYDQGRr
SRUHBN 2 WRFDABR GHX FHIR HHVFRBLR FRP R QRP H GR SURVMR

(QARYHRDSDQGP D@ &29, ( RTXHP HVWDORX GH VXUBUGH YH GDQM GRIIP TXH
SDUHFID IP IQHQM SDUD VRGRV GBV' 2 V OYURV H D HVFUMD

0 HUX®H_GH FDEHAD H \RGD DT XHD YRQIGH DQW D GH HVFUHYHUDV P ICKDV SUWBSUDV KMBUDY
YREGRX FRP \WGR &RP HFHLD HVFUHYHUR TXH YIUD D VHUR P HX SUP HLR @R ( YD ( VFIMR QD
&DQAMR ( QRVPRPHQRV HP TXH QAR HARYD P H GHAFDQGR D HBI @M P XMV @RV FRQKHFL
QRYRV DX\WRUHV QDFIRQDY SHD 1QMUHW IQFGMYH EDUEDFHQHOMHY H HOAHL SDWD XP FOEH GH
HVFWWRUHV DTXLGD FIGDGH R H WDR &GEH GRV / MDRY QAR D SDQGHP ID DFDERX H \RGRV RV
IUARY TXH SOQM. GXUDQM HWH SHURGR FRP R 6 DIYUDQGR IRIDP VHQGR FRBIGRV DRV SRXFRV
(P SXGH IUSHD SUP HIWD YH % UHDOGR / MR 5IR (P PHR YAXHD [P HOMGAR GH
SHWRDV 1] XP D SURP HWWD DR XQYHUR QD SU IP D %4HQDO HX HABUD DDFRP R P HX SWBSUR
R ( IRLH DWEP HQM R TXH DFRQMFHX ' HLDOXQV SDWRV SDUD FRQFUAMY DU HWH VRQKR H
( WBYD ( VFUMR QD & DQAAR IRL@QADGR QD %4HQDOGR / IR 51R $OR TXH YRX JXDUEDUSDUD
VHP SUH H SXGH FRP SDUBDUFRP SHWRDV AR TXHUGDV HP P ICKD YIGD
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(XVHPSIWXP xVLBERPHPH[HROKDPMUIDSHYVVRDYGRRSRXFRXODRMBR
ILFBUHYXKPSRQWRRQWAR HF MYHH\L&/HWX GFD SW DGAHYR ROEQAGROLP
YLROBRROXAPIBSVYRYLYBEBRVMWI XLQORSDOFHR DS LMARLFUR IRXQHB R
DFDEDYDP PDLV )RL XP SHUERGR GH WHQWDWLYD HUUR SDF

2 7TRFONXOEDWUFEXVPDVWXBRWOIBWR FPRQWEIBHIPVLERULRVLGDC
W £ F QIHFEHHD SUH Q GHIHO/RGMRQ W UM WHYV V BIRYH XSD RT X KRXYHV VH
GHPHOK@RID LWHUDPWXEFRIRIBAISHGDJRIRMVWUXBHDMHLMIRR PR
YRQWDIGHHS GHIVRP SD U W EGKHBRWOBP@HVFRE HRIRPRWHP SRR URNQD O
HVF FRID SO WDGRHNODLERP XQLGIBRAWHR QFR GWUBRH VV BB U LDV
SDUVWRNVNUDWNG R XQ GRR MHX D QI®RHP7RF®N X O I9ARD O/AG HKPPDUFD
RXGHXPVLWHVHXPSUR MGNARUPDRXR LHXBWHPMXGPERWIBQ \WH
FRPHADKWFRP HRAD SUR | XQ)XGDHO DARRP x VL BB XM H IGWRY F U HYUHUY D U
YEGHRWYJDQDPOAB W U D GKRIQUF H MWDRPE EPDER M L D QGIFPP X LVMR DUGH
SDU¢{¢PHWURY GH FXLGDGR SDUD WUDWDU R XNXOHOH FRPR LQ

+ R MMH QHK\RW X GPDXG ¢ RS D O DTYYXUHPD U HWFLHP S GPHDWT X FD U U A XD \G R
QRVFRPOWXQDIARD GGRIGRPBRVHQ IHRW B R IJPDMFRPBHV T XAWDP R
AXHUHQWHGRBPRPxVLEDDVLWHR HYIU HV SHEDO D GRMAE KH IDRFFR U SR
D Q WGINY L UM[$ O L F CSAIA R HDV VQBFDSRHQBIXWH BROK RURRVD PEQR
PD[L[BRSDUW L GHRWDPWE &R H IGWRW U XPDYR W W B BROSWEG B L ORID
|UD VR UDQ WGHL Q D O7L} D ¥HP]DS D UIWHD QGHR H XW U D EDWY WRIM B VIID | H U
R XN X OIHD@®H UD VHES H GQUF HRXIB A P L VYR Q J X @&/R/ MW H FLDW U D YR-H/XAD
HVWXGRVY DUWLJRV WUDWDGRY PHX PHVWUDGR H PXLWDV FI
8PD IUDVH FULDGD SHORV PHXV DOXQRV UHVXPH PXLWR GR °
7RGRXQGRRGWRFDPRILQVWUXPKQIWRAR PSRIDWBD RFRQKHFLPHQW
SU A RPRIGRWLPLBHOMDHSH U WW U DRGRPP D X ®X LPRS D V V D&DRG D
SHVVR®UH GE¥PMHLORRH X H P FR PV H XL P LMWHK\DS/R V V L E L ORLGE\D G H V
SRUSWDH FHV DDCEH R BN X OAXCPHB URFRQ F LIGHW BN L URXV W U XEH Q W R
PLOKOHV GH SHVVRDV SRUTXH DSUR[LPD FRQYLGD H IDFLOLW
1ARG 3% DWHHSDRB¥WUDEDOWEBWR HRNRU D EPROKARG XERWXDQ @RER
DRSDOFRUURBRLDRD XOR\WD O X QRRAM U URMP HH Q VL Q CDUBRU I X TWID V
UHFHEWBHVVREWLVVHUDPARRQVIHBRHSEFIRQVHIXLXDEGRRXOD
OHWDPERFDOMRQRFRX LG FGR D GPR VDB VF XDWMOLDWBY SRQVDEERRGD G
TXHP HVW% GR RXWUR ODGR H D FRUDJHP GH PH H[SRU
7D O YSHRIUV WRI XS UR MWW RWIHA V S D O 8 R WM Q@IDUIH A®MHR/U P D AR
DOXQRV H SURIHVVRUHV % FULDAAR GH IHVWLYDLV EXUVRV F



7XG®D V FGIX P P HV PIDQ T YOLAHAR (XWDPEEPUHDGHV U D E FRRD U
DPxVLBNHFEXBJPDLYRQPDV D UYENFHLWDUL M LIRD O XEP®G LD
VHPBHUGHHORNPLQKRMUHGXY HVWDPHRWFUH Y HIQUBLRD QQVRRR X W U R
YLUWXGHKD IHWRHXEULOKR/XD HGLWYE&GRRQWDSDIRS® QBROD
FDSDFLGDGH GH WRFDU DOJX/AP RN YPNG@ERAHDUIE D ORRQRW D

2 XNXOPIWBIHYROXIJDUMMIX ILVFBOHVWBAFRQWIDWHQWDQG
MDPDLRDJLQDARIFR&DQDG W %OLOHPERBRRGIREDURDILQDGRUQGD
5HSxEQIEKH FHERRUHILB X TRTXHLVRE WHMP SR UDV F U HYRHUU WS DR D
HP HVSDARWT XHQRM QGHRWPDLWH Y LWX\IUD VERM. O HIRR Q \R B U
LPSURY L\GJGIR\H QI YDUW XREBUFD XVRXHD FR QW HFRIFD JH Q W'H
SDULQBRVVRETXD\VFRPRHVRGRWXLWD VRUWH QZA&"
WDPEKBEWPWLYHV/WG\EBRDOFRFDU 1AREJODPRWHPBRARYHUGDGH
SDUWUGVYGHVVRBYPE AMRHX TXDVIXQMD PDIJLYRFTXHKPGRYV
JRVWLEHK®RLFZRERRUPDWRIHXV PHXWREE LHDW R U LEWDS L QDHP
GHVDIHRYGDXJOHL[RKIPDUFP DOJXPRLDDQR DW®&DN H UTUDP H
PLP(VW®GRXWAURGRP X Q G\RR F D Q GIRM XIZR O REMLE HA BD X J DXIJ RV W R
XPDPxVLFDXDOHYDQXPFXOWXUIRSDOFRRHVWXGRSHVTX L&D
IDODQBRUDSR®HLEH XDWRBRGDVJUDYDHBBD X EBAHLWDWDPE &P
HUHFHDBISODX¥WW]H3/HS A£DOJR JRVVERY LGARPXFRGDFDVBDDPEOLD
TXHLFODUDYLGD WUHRRHSRLVGRVMLOKBRWPLIJREHVVBHHPEUHW F
HVVB[SHULCQRFQBDUD DXODLUDGL % GHRX HD Q WEINT X DO TRK¥XWU E F X O
KLVWHULAR UDJSBUDOJX AP QW DHJL VX\PHS HV VR B QWIDQEBRFRLV DV
HVWXGDDY VR FIDRISx EOLYAR'BU GLUHLWR
PxVLRIRFRWLGYBQBR RILVRORQDOHH [L VINWOHTK I® HRUJX GEBSBIUFHEH U

QAR TXBKPLLGHWLIDP S GBHW VIDMD JH Q W H
8PDH[SHUL PORIFDDMRQWEBHXQHRPDJL QMXDL@E®OU LD YADXHQD
, W % ®IPD TXDQ®FS UHV HRHAXH LHP % D U E D FS-RO®MHL UDRIQ WH Y E G HR

OEWRGR( GH(GXFDABARVLFQD SRGMHOFDQAODXERPQIRDXCGRGH

SNXOH@WHUQRWRDRODMIFANIR PXGDWUHODGARPDSHVVRRPD

xQLWKO DPHUILFBDVOHRDRMM HQW R P xVLKP RUTXHYRGHDYRPT X HP

DSUHVH@PWHMWHPRQIO/MRAVDLQGDVHPSUHFR%R ODGRH IRJID XP

WHRRQFOXPGRUDGXDABBPLP LQVWUXPE®WRDWWFRUGDORGH

DTXLIORRXP PDUFEHVVRDARSRU DWUDYHVYDGHE WNQBIVWDADHYV

YDLGDBHDGCPLFDV SRUTXHWHU KLVWBDULDV

SHVTXLVERBRDGDWVRLVDX¥HPDLY 1RILRGDNFRQWDRVIRFUH G LQ/ORG R

JRVWSRHID]HWYX JRVWSRHLQYHVWLBRUWR P SOMK x V L FDA 5 URH. VDH U

FRPSDWHNWDPEHUHGHUPRQXWDU JUDQGRWD P D @GDRJWDH UUPG ) R

LGHLD H PRQWDU GH QRYR VHQWEGRH]HWOBDEMP TXDWUR
$SHVTXQNXRRUDEQ FRQJUHYR'RFRUGDW H]HNDE®XP B D GHD XO D

DUWRNREHUWLIPBRVAORP EEWDOD+VYH]HND EGBIRF R GRHX P OF U L D @/RD

GHDXO@PRHQVDQRYEGHBDYDEGHR SDOBRIXP WHDWRRR U UHGHXP

PDGUXJDQDBXYLGBEXP DOXQ@R KRVSLQWPAMVHGHBFRPSXWBRGRR

DUUDTQMWRARXQFLRQBPULDOXB VLOCQFLR GH TXHP HVFXWD FRP

VHIXRDQVWUX®HGW RP HLHJ|Q D

SHVVR®X ODYWHF KDW D WGP LYDUD

DSUHQGHWU 2UTXHVWUOROWLFRU

HVSHFLDORHPRH OHPEUDXR

PxVLBRAREVDBVRPPDWPDRUP®H

M X QWU H LOWAR Q V W BIRQLDUQH D

WUDQVIRQRDHRDPE®VYPH]HD

QRWD LIVP S R UWSIHQORHHD V ORLARAED

PDLMILQDRIDD TXHOXMD OJXWHYH

FRUDJHP GH WRFDU
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SURSRUF XPE@DLYDC PRADL L4 U LD
DSHVGODVLPSOLFHGGGH O\WH
UHFXUS/RWYDR YHVWLRABWRXBR YV
LQVWUXPHRQNO®Y DLR WGIIDWH]HYV
FKHIDYRRRVVIDVBRWBBRWH
VHUYIGHMRN)XSDPDV¥DQWBBHUDYD
N QXVRUV WR P SEBIQ W % YPDXRLRAR
FDVD PHXV SDLV H PHXV LUPAR'
$RV DQRAH.GDGERD/VHQKRUYD
PHFDQWDQGRIFHOHEUDHARILRVI
FRPPHXSDIDRWHFOMGRHGLX OKH
SHUPLVSARDOH OHYSDUDV LV VR U
‘ HQVIOEHR P &R UMEW LGR X CHOID | LD
1DRFDVLAWXMHROD GGRHVROLVWHNUWRLHQWARHWLYYH XSULPHLUR
UHQRPDGRYWNMIHKDDD X USRKD QW DFOR Q WHRWIP x VLAD X GHPMBQFD QW H L
H/XFLD@QPQWHRRPRRSURIHVVRUHY £SRRRRUBDQVDIDBPR[ARIXQGR
FDQ@WMR)0* DOABMQVWUXPIEBQWLEWRVVRARGH - 6 %DFKDUDYV
RUTXHWALQDVAHOEDDUPNGLFD FRPHPRUDGBHYD @D QVWB XP H
FRQWUDS\DDUBDRWHDWRNI XHYWH D OHP EGRLP S D FWHR V RJRRDXOY X B
DFRPSDQRRKRUDIRVWRQFHUWR W R UDDX D WURRHSH CIJ L P HYLHJ] DX
JUDYDAOHYV SDUD D 5HGH *OREWRHB GPIEGHROHYR B YGLR) D GDAEFR Q LWR
&RQFRPLWERSGIWERBRXH VWLY IBWE X HORP H Q WIRK AV R F DW B BRW R
QFRUDNOPEWRYGEFLRKDUDMHWPHXVPHQWLPREWRRHQGRDLQGD
HPPRYLPHQ@WRMDGM XY KHEHYRY XPD PHQLQD
TXDBYDUW L FAB@W FRERD Q GHDR/ &RPDSHUPL\GWHARXSDUWJIJUHVVHI
UHW MKRVH-DVDPHQWRRUW D OHBHXR URRT XDSDUW LFRBHBLEH
PLQKBDNYCQERPDIVQWMRSXADURX[HDQRWODGTXPXILWBMHULC®FLDV
PHYLVLEL GILOGASEHPRQKDHGEH FRQKHAIPSRUWD QWHMW CQ RUD YV
FRQWDWBMWBARRHDRY DQRGH FRQVWUWDRARKIOGHQW PG GHD O
LGDGHHDOIWPHK SULPHIWWRDEDO&BRILVVLRQDO
SURILVVFRPERDQWHRHIXHDOL]DQGRBDUW LGEDSHLY DABARP'9' HGR
GLYHURRWUFRWPIJUXSRPXVLFBDY SULPH&URBRFRUDOXHFRAGWFRP
UHJLAR VKRZVHFLWBIMSHW%FXOBWURBEHQHBWHLQFHQWEXRWXUD
GHQWUH RXWURYV W H QIEARS GO | X \QAORY E G LVDAYQ. N HY D
MRUQDOEVWLFD



$SUHFREBWHPMHEXWIFBIR BRQKHF L PSRUN W RG H G L TDEKLU WDRIGIDW
|RUP D AW X XWPHBIVR USSRV VEQ R IxW LAR D¥% U HD&P L Q LV WRRQW.% BL O
$PEDNHDX[LOLIRWWHPTHXDQERPHAHPSUHHQGHW LFRRPIRFRD
FD U U KIHDIO RJWHR.D AKRPSOHPHGWG@GR% S HPF X UVQRIY: U KDt HV WA R
1HIJDFLRRVMRIIJDFERXVLFD H*HVWARDUUHIWMIUBBDWR
DOZAP GH FRQFOXLU SPV JUDGXDAAR HP gq9R] 3URILVVLRQDO

(P GLDGWHPIRSRUWXIGBHO BV X PIYD JDEH UHWRP S UR MWMR¥R D O
FRPBURIHVEPXDLFDOIGBEARRHYPSUHIRPYEQFX®8D PHDUULVFEDU
QIFDUURKXVDFARXESRXPDPLJRXHFXUVDBYRORQ@HAYBR TXHHVWDYDP
DEHUDAWQV F U ISADOVINVO HAE AP 3 U R MGIN R/ H Q GAIRX O® M D Q Y\ERJ LSFHRO D
XQLYHU V. QBIFAH FIR FRL Q W % IHWRH QW MK OBNFD Q WRFDSURIHVGE B U D
XQLYHUVIM\DVEHHQ L VA MPDV&RPWRGRFHQWHQYRRUP®BRRSRUFLRQD
SHOXHUBGRI(DHQGXVYPDUSHWHSDUIBD BB HVMDOIUHRYHVWLERODU
HQWUDU QR &XUVR GH O0xVLFD H VLP HX FRQVHJXL SDVVDU

(P PDL®H LQLPHNMMVWXGRYV
& XU\GRD xVLFR P+ D E L O L WD&DRA®RW R
/JEULFRD 8)6- PDLVXPD HWDSD
LPSRUWDQWXD/PLPBIOFDUUHI$UD
S8QLYHUVBGRSRUFLRQRK PPHH QW H
FRQKHFLPHXPWRECPLP®YV WURX[H
FUHVFLPHRWR[SHULCQFEIDDAMVDQWH
UHOHYDGQ@MMWIMT XDLY¥HV T X LG/HD
, QLFLDARARQWERFREROV LYMBD
SXEOLFDWERFOWDEMRRQJIJUHBWRYV
0xVLFHP L BAKER Q F X UXRL E;D
VHQGRHOHFLRPW®EFLSEBOWDAEULH
7THURQR6RODHWSDUWLFIBRDAWKWLYDO
086,. ([SHGLRQBYLYBIVWHUERBP VYV
D VRSUD@RVKDWaRDVFKOHPDQKD
VHQGWRHOHFLRISDIURYVRORRPD
RUTXHGRUDWIFDO YLDBBUD
$OHPDQKP®P QWHUF:;PEWE VSHER
H[SHGLO86R. ([SHGLWHSRHVHEBWDQGR
FXUGRPxVLEDB)6- RQGSDUWLFRSHL
JHVWLEBOxVLFOGD8QLYHUVILGHDGH
.REOHQ] /DM)GHRKLFLHARQ FHHWRYV
.REOHQIODQHHQFKVWDGNWL V F K
GHVWDFDQFERRP RHROLEMADHSHUWDULR
HUXGLWR EUDVLOHLUR
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GH&RQJRQKMRWPRIHFRQKHF LSHHIDV R
H[SUHVVLYD FDUUHLUD PXVLFDO

(P UHFIBEICPEAR HFRQKHFLPHQWR
SHOWJUDEDBREBLARBRXV L F MHQE R
KRPHQDJHDHEIRH VW LAOGRE -D]]
UHDOIHP&SRRQIJRQEGHBHYIMMERSRUW, QFLD
G RS D S HHQH U F IQ®R R P X Q L GHDFGP
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KXPDQDAMD RUGHBRVVHQWLPHQW
IUHTXHQWHPBQ WHFIKR FRUSR
7THQVRRVFX®MDWHUDAUBNUDWDU
IDGLERQVWB QDWHKLHWABOR XQV
H[HPSORYV

$UWHH PRYLPHQWRGHPVHU
FRPSUHHQGR®RSRVVLELOGGEDGH
HODERUDWAREDOLREBUHVVAR
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FRUZRYVSDARIRPHPDPUREDLDHAAR
H[SUHVVLYLGDGH
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FULDWSRBRHDMXGMDU UHRUJDQL]D
H[SHULCQFLDV LQWHUQDYV
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SURSRUFLRQDU PHLRV GH H[SUHVVAR
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SDUR DFROKLPHWRGRHHQWDO
WDPEAFPDIHWDSHOD FRQGLAOHYV
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PDQHLUD SURIXQGD GH UHFRQKHFLPHQWR
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FRIOSUDSWLAMQWI(GWBWV BNV Y%WDREIQVAGR HQWHPRQTXLWWBBRR
FRPRXPDSRGHURHNUWUDP KMWRWRFR QKH ARRMNMD/OR FH. PIHRWHR/ V AR
IHPLQLQD

'HRULJERULHQWH) AGRHQWDMXLWE ARNFRYLPHQWHRRALRXRYV
HQFDQWBREOLPASU LW FVPRERB VFLFRAUITREPROU G H QMRAWR U D
IRUWDOHPXVHFQWBYHVHQYRP HEDN RWRHVAMWIGFERYLPHGMIRDGULO
R Q G X O B XAIRE U DFRARY DEDL ODDE W DF HEHIER U SRIRUPAD LYHQWL O
UHVSHILSHRNWMHEHYBBRURDPMFRDE DFLADGRYBEBRDGLBPYHGH
IRFDU HP SDGUOHV HVWAWLFRV
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IOH[LELGIRGR[E@RRUWD OHBIDPHODWARG RP HGZED HIGFIBRQWULE X LA ¢
SDWIRHTXLOEEWS RDPXY LFGDBBH[SUHVVLSUGD BE WD AP XED P
DOLWBPQVBKWWGXRMHIHLWRMVWUHRWH.GEDQBXPRPELHGWH
DFROKLPH@WMDRAS UDWLFBERHRELWRVVRDIHUHQW HPHHONSIB ARV
PDUFDSR¥RPSHWDMDARAGRHQWEBNWXRPPFHQRARMIHUBRBRRLR
P x W ¥R WOMI D UW L F LEDO@QRAHB\HAAL | H U H@GW IBBEHIVR W HER V W BBUHY D@ D
FRPSDUWLOKDP H[SHULCQFLDV H DSUHQGHP MXQWDV FULDQ
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GHPDQH IFWD D W VPX G %0 HONVDWD W L FUDH)WCHNMORPH QGADR XWRFRQILD Q 2
PHOKRAOSHUFHSARRS RWPDLRAHJIX UDRRIDQIUHGWIBDIGRYLGD
FRWLGLDQD $ SUDWLFDQWH FRPHAD D VH HQ[HUJDU FRP QR

$ ' DQABRIHQWVUBPEARAVHPSHQKPDSHOSRUWDIYWBA RULBFEDAAR
GLYHUVIHFDL@HB MR QW GRGIHI DX LY RE B [ L VWEFRUSRHBDUD
GDQADPR GD O LFDEHELLUDG LY L G X®HDD GDGIHKHUP RYLP H W ® MM U
DGDSW BRGRIMH U HERDHEM. A & Y IVADR/U Q @R WILAAHDV VE B HRU LD QAD YV
LQLFLSHW M PDG X HDWWPAE VPED UDXH B X Q AMH MHS H U L ©Q@PN. AR R U
GDQAD

ODLERTXHKKPDDWLYLEYGEPXPDPDQLIHV\WDWARWLFAB ROHQWUH
UHSUHWPEWPLQKR HFRQWFR@®RVPHYPDPP FDGED VWO GILUFDGD
EDWILGIIP xVLFBXOKHUB¥RQWUDSR UW X Q& IBUDHEVH DWXIIAR U ADX D
VHQVLE LV G )G\WH QW L$SFRXGIMEMD G DAMREHP HVIVDQAGRHQWUH
FRQWWQXORVIRYPOHRFRRVWUDRBRHUGDGERAXUREEEBERD QBRU SR
PHQWH H HPRAAR GDQADP HP KDUPRQLD



S AAVEAR{ Y X CrCr XX rae r VR XX w A X Cr
Ora A0 - Orar EDCAr 1 O XCr A 018G G4
1 ©r X1@8%{ °XEP LA ° R ORI Xor ot A Cr dXora 14t
o S 1 X S XS AT

10 e e e e e i e e e e e et e et e et e et ¢ I 1/% :t I (X %

' VHQKR SURGX] IGRSRU
9IRRWOHLD $UNXMWR
H( VFWRU
YOUECFHD O *



1B QVCMDBS QPFN BT DPOWPT DS OQIDBT SFTFOI BT PV
EMWNBSBSFT WITVBJT F N£TJDB OP +PSOBMSBWFTTIB
FOUS- FN DPOWBW DPN PTNFNCSPTEP 17. $" QFN
*OTWIBHSBN | QWN DB@BN F

' BDVNEBEF EF . FEJDJOB EF #BSCBDFOB  '". & ' 6/ +0 #&
1B B 1FTEFOF " OZOP $BIWT 4« P 4FCBTUr P
$ &l #BSCBDFOB . (

1PSBMI UQT @GNFCBSCBDFOB DPN CS



	Edição VI - Barbacena, junho de 2026.
	“As artes não são uma maneira de ganhar a vida. Elas são uma maneira muito humana de tornar a vida mais suportável. Praticar uma arte, não importa quão bem ou mal seja, é uma maneira de fazer sua alma crescer. ”
	Kurt Vonnegut Jr.


